Maine Revised Statutes

Title 3: LEGISLATURE
Chapter 29: LEGISLATIVE RETIREMENT

§701. DEFINITIONS

Asused in this chapter, unless the context indicates otherwise, the following terms have the following
meanings. [ 1985, c¢. 507, 81 (NEW.]

1. Accumulated contributions. "Accumulated contributions' means the sum of all the amounts credited
to amember'sindividual account, together with regular interest on the account.

[ 1985, c. 507, §1 (NEW .]

2. Actuarial equivalent. "Actuarial equivalent" means a benefit which is of equa value when computed
at regular interest, based on the mortality and service tables adopted by the board of trustees.

[ 1985, c. 507, §1 (NEW .]

3. Average final compensation. "Average final compensation” means the average annual rate of
earnable compensation of amember during the 3 years of creditable service, not necessarily consecutive, in
which the average annual rate of earnable compensation is highest or during the member's entire period of
creditable serviceif the period isless than 3 years.

[ 1991, c. 580, §1 (AMVD) .]

4. Beneficiary. "Beneficiary" means any person who receives or is designated to receive a benefit
provided by this chapter.

[ 1985, c. 507, 81 (NEW .]
5. Board of trustees. "Board of trustees' means the board provided for in section 731.
[ 1985, c. 507, 81 (NEW .]
6. Child or children.
[ 1989, c. 133, §1 (RP) .]
7. Consumer Price | ndex.
[ 1989, c. 133, 81 (RP) .]

8. Creditable service. "Creditable service" means service rendered while a member of the former
Maine Legidative Retirement System, the Legidlative Retirement Program, the former Maine State
Retirement System or the State and Teacher Retirement Program for which credit is allowed under section
802.

[ 2007, c. 491, §3 (AMVD) .]

9. Earnable compensation. "Earnable compensation" means the actual compensation of a L egislator.
Any money paid by the State under an annuity contract for the future benefit of a Legislator shall be
considered part of the Legislator's earnable compensation. The earnable compensation of a member retired
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with adisability retirement allowance under section 853 shall be assumed, for the purposes of determining
benefits under this chapter, to be continued after his date of termination of service at the same rate as received
immediately prior to that time, subject to the same percentage adjustments, if any, that may apply to the
amount of retirement allowance of the beneficiary under section 858.

[ 1985, c. 507, 81 (NEW .]
10. Father.
[ 1989, c. 133, 81 (RP) .]

10-A. Internal Revenue Code. "Internal Revenue Code" or "Code" means the United States Internal
Revenue Code of 1986, as amended.

[ 2009, c. 474, §1 (NEW .]

11. Legidator. "Legislator" means a member of the Legislature who is actively serving as of December
3, 1986, or who is elected subsequent to December 2, 1986.

[ 1985, c. 507, §1 (NEW .]

12. Member. "Member" means a Legislator who isincluded in the membership of the Legidative
Retirement Program, as provided in section 801.

[ 2007, c. 491, 84 (AVMD) .]
13. Mother.

[ 1989, c. 133, 81 (RP) .]
14. Parent.

[ 1989, c. 133, §1 (RP) .]

15. Regular interest. "Regular interest" means interest at the rate which the Board of Trustees of the
Maine Public Employees Retirement System sets from time to time, in accordance with Title 5, section
17156.

[ 1989, c. 133, §2 (AVD); 2007, c. 58, §3 (REV) .]

16. Retirement. "Retirement” means the termination of membership service with a retirement
allowance granted under this chapter.

[ 1985, c. 507, 81 (NEW .]
17. Spouse.
[ 1989, c. 133, 83 (RP) .]
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
isnot to restrict publishing activity, but to keep track of who is publishing wheat, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.
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